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FOR IMMEDIATE RELEASE 
 
 

OBERON FMR, INC. RECEIVES $900,000 VENTURE FUNDING FOR FISH MEAL 
REPLACEMENT 

 
 
 

Idaho Springs, CO, September 1, 2007—Oberon FMR, Inc.—an aquafeed ingredient 

company leading the development of cost-effective, sustainable fish meal replacement 

technology—today announced it has closed a Series A $900,000 private placement of 

preferred stock.  Aquacopia, a Venture Capital (VC) firm specializing in aquaculture, and 

High Country Venture, a Colorado-focused VC fund, invested in the round. 

 

"We are proud to have earned the confidence of two well respected VC funds and 

believe their value to the company will transcend funding and help us realize significant 

growth,” said Randy Swenson, Oberon FMR, Inc. chief executive officer. "These partners 

will serve us well in this critical early stage of our development,” Swenson added. 

 

David Tze, Aquacopia’s managing director, noted “Oberon now has the foundation to 

aggressively implement its strategic plan on a global basis and begin meeting the 

compelling need to substitute for fish meal." 

 

Oberon‘s core business is manufacturing a high-protein, sustainable replacement for 

fishmeal, the key ingredient of fish feeds and many animal feeds.  Worldwide annual 

production of fish meal ranges between 6 and 7 million tons. Focusing primarily on 

aquafeed, the company intends to begin second-stage independent feeding trials during 

the first quarter of 2008. Following successful trials, the company plans to build its first 

manufacturing facility in the second half of 2008.  Full-scale production and sales are 

expected in the first half of 2009. 

 

About Oberon FMR, Inc 

Founded in 2003, Oberon FMR, Inc. is leading the development of fish meal replacement 

technology in the aquafeed industry.  Oberon has developed an environmentally friendly 

protein source that has demonstrated performance comparable to fish meal at equivalent or 

reduced price. Oberon has tested versions of its product on fish species important to 
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aquaculture.  Trials indicate that these fish grow as well or better on feeds augmented with 

Oberon’s protein meal versus those grown on conventional diets that include fish meal 

protein. The company is currently refining its product in preparation for independent feeding 

trails with a wide range of fish and shrimp species. 

 
About Aquacopia 

Aquacopia is the first aquaculture venture capital firm. Since its founding in 2004, Aquacopia 

has uniquely invested in entrepreneurs in the ocean aquaculture sector: farms that produce 

seafood, technology companies that equip farmers, and the supply, service, and marketing 

companies that add value at the farm or on the way to market. Snapperfarm and Ocean Farm 

Technologies are the most prominent companies in the portfolio. 

 
About High Country Venture 
High Country Venture manages Colorado Fund I, a venture capital fund that invests in seed 

and early stage businesses in Colorado.  The Fund focuses on the Life Sciences, information 

technology, retail and consumer goods sectors. High Country Venture is located in Boulder, 

Colorado. 
 

 
CONTACT: 
 

o Randy Swenson, CEO, Oberon FMR, Inc., 303-567-0386 
o David Tze, Aquacopia Venture Partners, LLC, 212-202-0885 
o Mark Lupa, High Country Venture, LLC, 303-381-2613  

 

This news release contains forward-looking statements as defined by the Private 
Securities Litigation Reform Act of 1995. Forward-looking statements include statements 
concerning Oberon’s plans, objectives, goals, strategies, future events or performance 
and underlying assumptions and other statements that are not statements of historical 
fact. These statements are subject to uncertainties and risks including, but not limited to, 
product and service demand and acceptance, changes in technology, ability to raise 
capital, the availability of appropriate acquisition candidates and/or business 
partnerships, economic conditions, the impact of competition and pricing, capacity and 
supply constraints or difficulties, government regulation and other risks identified in the 
Company's filings with the Securities and Exchange Commission. All such forward-
looking statements are expressly qualified by these cautionary statements. In addition, 
the Company disclaims any obligation to update any forward-looking statements to 
reflect events or circumstances after the date hereof, except as required by law.  
 


